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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2021

{iN in Lakhs)

Quarter ended Half Year ended Year ended
5r. No. Particulars |_30 September 2021 30 Jure 2021 30 Segtember 2020 | 30 2021 30 5 ber 2020
Unaudited Unaudited Unauditad Unaudited Unaudited
1 [income
{2} Revenue from operations
Interest income 24,471 24,159 30,899 48,630 62,778 117,3E8
Fees and commission income L062 1,317 1:18 2,319 2,116 3,266
Net gain on fair value changes 658 1,000 1,765 1,698 1,631 4,895
Net gain on derecognition of financial i d at
cost category 2,204 i - D
Total revenue from cperations 28,435 26,478 33,282 54,911 56,725 127,979
(b} Other income 2 50 74 71 575 737
Total income (a+h) 28,456 26,526 33,056 54,982 57,300 178,716
2 |Expenses
(a)] Finance costs 13,699 13,868 18,605 27,567 37,041 70,861
(b} Met loss on derecognition of financial instruments measured at amortised cast
category 443 14 457
() impai on financial i (283} 8,230 78 7,947 3,236 46,198
(d} Employee benefits expenses 5,331 4,903 4,080 10,234 8,878 17,371
(e} Depreciation and amaortisation expense BEG 797 R97 1,663 1,688 3,350
(f} Other expenses 3,054 3,639 5,055 6,733 6,363 12,825
Total expenses {atb+ctdie) 23,150 31,451 29,415 54,601 57,706 150,605
3 |Profit f (loss) before rax {1-2) 5,306 {4,925) 4,541 381 9,584 {21,883)
4 |Tax expenses
Current tax 429 234 3 663 380
Tax of earlier years - - - - . 457
Deferred tax 933 11,477} 1,378 (544} 1,713 {1,3185)
Total tax expenses 1,362 {1,243) 1,381 118 1,713 {473}
5  |Profit / (loss) after tax {3-4) 3,944 _ {3.es3) 3,160 262 1,881 = {21
6 |Other comprehensive income, net of tax
{a} tems that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans {20 16 (9) (4} (25} i
- Income tax relating to items that will not be reclassified to profit or loss 5 4} 4 X B (2]
Subtatal (a) 115] 12 {51 (3} (19} 2
{b) Itemns that will be reclassified to profit or loss =
- Debt instruments through other comprehensive income 103 103 {7
- Income tax relating to items that will be reclassified to profit or loss (26} (26} o
b I {b) 77 - - 7 - (5]}
Total other nsive income (a+b] 52 12 {5} 74 {19) 4
T Tatal cnmgrlh.na'v! Income [5+5] 4,006 [3,670_]{ 3,155 336 7862
8 Paid up equity share capital {Face value of Rs. 10} 12,400 12,379 12,519 12,401 12,319 12,373
9 |Preference share capital (Face value of Hs. 10} 1,207 1,207 1,207 1,207 1,207 1,207
10 |Other equity 356,245
11  |Earnings per share {* not annualised)
Basic [INR] *2.39 *{3.76} =240 *[1.36) *6.93 {20.83)
Diluted {INF) *2.39 *[3.76) 213 *{1.36} *5.45 {20.83)
HNotes
1 of Assets and Liabilit
(IR in Lakhs)
Asat
Particulars 30 September 2021 31 March 20231
Unaudited Audited
L ASSETS
Financial assets
Cash and cash equivalents 33,907 21,918
Bank balances ather than cash and cash equivalents 28,442 24,097
Receivables
Trade receivables ' 7
Loans 716,703 713,934
Investments 120,724 159,136
Other financial assets 9,671 14,377
Non-financlal assets
Current tax assets (net) 13,889 12,054
Deferrad tax assets (net] 14,812 14,293
Froperty, plant and equipment 6,482 G083
Assets Held for sale L7z 7,087
Goodwill 30,01% 0019
Intangible assets 703 452
Other non-financial assets 4411 3,698
TOTAL ASSETS. 981,485 1,008,158
Il LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Trade payables
[i] 1otal cutstanding to micre enterprises and small enterprises 2 8
[ii) total outstanding dues of creditors other than micro enterprises and small enterprises 158 386
Debt securities 215,676 201,276
Borrowings (other than debt securities] 357,615 395,483
Other financial Fakilities 38,906 35,722
Non-financial labilities
Current tax liabilities (net) 67 :
Provisions i 738
Other non-financial liabitities 367 U
Equity
Equity share capital 12,401 12,373
Freference share capital 1.207 1.207
Oithar squity T —— 354,184 356,245
TOTAL LIABILITIES AND EQUITY 981,485 M50
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Statement of Cash Flows:
= {INR mn Lokhs]
For the half year ended | For the half year ended
Particulars 30 September 2021 30 September 2020
s L Unsudited
Cash Mow from Operating Activities
Profit before tax ELH 5,594
Adjustments for :
Interest income on financial assets {48,630} (62,778)
Finance costs 27,567 37,041
Depreciation and amortisation expense 1,663 1,688
| Provisions for expected credit loss 7,947 11,673}
ision for gratuity, { absences and employee advances 122 2]
Loss on sale of fixed assets * 560
|Employee share based payment expense 979 127
Net gain on fair value changes {1,698} |1.831)
Gain on derecognition of financial instruments measured at amortised cost category 12,204} :
{13,873} {17,274}
Interest income realised on financial assets 48,773 65,715
Finance costs paid (34,580} (33,366)
profit before working caplital changes 1,320 15,075
Adjustments:
(Increase)/Decrease in loans and advances (40,147} 48,251
{Increase]/Decrease in other financial assets 6,617 20,236
(Increase]/Decrease in other nen-financial assets (713} 226
Increase/{Decrease] in trade payable j237) {Ga2)
Increase/{Decrease] in other financial liabilities. 3,760 (6,184}
Increase/{Decrease] in provisions » {125}
Increase/{Decrease} in other non-financial liabilities (332) 1278}
Cash (used in)/generated from operating activities (29,732) 76,619
Taxes {paid) / refund [2,232) 2,765
Met cash {used in)/generated from operating activities () (31,964] 19,384
Cash flows from investing activities
Purchase of property, plant and equipment {738} (135)
Sale of property, plant and equipment = 456
Purchase of Assets Held for Sale - 1,451
| Purchase of intangible assets {a22) (6a]
Proceeds/(Investment) in bank deposits of maturity greater than 3 months (net 14,345} 12,776
[Acquisition) ption of i d at FvOCI {net] 1,279} -
(A ition)/red ion of i d at FVTPL (net) 51,119 {152,059}
[Acquisiti d ion of i | at amertised cost (net) 18,566 -
Net cash {used inj/| d from i ing activities (8] . 62,901
Cash Flow from Financing Activities
Proceeds from issue of equity shares {including securities premium and net off of share ssue expenses] 540 120,900
Proceeds from borrowings 60,600 44,601
Repayments towards bank borrowings [103,345) (103,428)
Froceeds from issuance of Non-Convertibie Debentures 69,590 38,641
Repayments towards Non-Canvertible Debentures {44,080} -
Proceeds from/| ) Col | Papers [neth (2,963} 16,706
Payment of lease liabilities (1,401} (785}
Dividend paid to Compulserily C bl @ Shares {3,889} -
Net cash {used in}/| i from fi i ivities {C) {24,948} 116,835
Net Increase/{decrease) in cash and cash equivalents (4] + (B) + (C) 5,989 58,404
Cash and Cash Equivalents at the beginning of the periad 27,918 16,435
Cash and Cash Equivalents at the end of the period = L 33,507 75,233
The Group reports guarterly financial results on © dated basis, to Reg 33 of the SEBI (Listing Obligations and Disclosure Requiremants) Regulations, 2015 read with SEBI circular dated S July 2016, The una udited
standalone financial results are available on the website of the Company at www.i pital.com and on the ites of the BSE Lrd. at www.bseindia,com and the National Stock Exchange of India Ltd, at www nseindia.com
The key inf ion of the i financial results of the Company are given below:
{INR in Lakhs]
Quarter ended Half Year ended Your ended
Particulars 30 September 2021 30 June 2021 30 ber 2020 | 30 ber 2021 30 September 2020 31 March 2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operations {including other income} 25,524 24,560 32,257 50,084 02 119,327
Profit [ (loss) before tax 4,326 15,544} 4,015 {1,218} [25.711]
Profit / (loss) after tax 3,237 14,143} 2,780 (512} [24,147)
Total comprehensive Income 3302 [4,138) 2,774 B30 (24,1461 |

indoStar Capital Einance Limited ("ICFL" or "the Company") during the quarter and haif year ended 30 September 2021 fas allotted 2,15,600 and 2,380,000 equity shares of INR 10 each fully paid respectively, on exercise of stock
options by eligible employees, in accordance with the Company's Employee Stock Option Schemes.

The Secured Listed Mon-Convertible Debentures of the Company as on 30 September 2021 are secured by first pari-passu charge on a freehold Land ewned by the Company and/or standard receivables and / or cash / cash
equivalent and / or such other asset as mentioned in the respective offer documents. The total asset cover required for listed non-ci dab has been maintained as per the terms and conditions stated in the

respective offer documents.

Estimation of uncertainty relating to COVID-19 global health pandemic:

in the rece bility of loans, recei goodwill and investments, the Group has considered internal and external sources of information, economic forecasts and Industry reports upto the date of approval of these
financial results. The Group has loped and applied B owerlays for the purpose of determination of the provision for impai of financial assets.

The full extent of impact of the pandemic on the Group's operations and financial perfermance (including impact on carrying value of Goodwill and impairment allowances for financial asset) will depend on future developients
includi l and and the Group's responses thereto, which are highly uncertain at this time.

EE B ¥

The unaudited consolidated financial results of the Company for the quarter and half year ended 30 September 2021 have been reviewed by the Audil Committee and subseguently approved at the meeting of the Board of Directors
held en 10 2021 The dited i financial results have been subjected to limited review by the Statutory Auditor of the Company.




INDOSTAR CAPITAL FINANCE LIMITED
Regd Office: One World Centes, Tower 24, 20th Floor, Jupiter Mills Compound, § 8 Marg, Mumbai - 400013, india
Tel: #91 22 43157000 Fax: +91 22 43157010

CIN: LES100MHZO0SPLC2GEIGD  Website: www, pital.com  E: Investor. capital.com
& Segment wise revenue, results, total assets and total liabilities in terms of Regulation 33 of the SE8I {Listing Obli and Discl Requil 1 | 2015 as ded
(IR in Lokks)
Quarter ended Half Year ended Year ended
Sr. Na. Particulars | 30 Segtember 2021 30 june 2021 30 September 2020 | 30 September 2021 | 30 September 2010 31 March 2021
Unaudited Unaudited Unaudited | Ui ited | Unaudited Audited
Gross segment revenue from continuing operations
|a) |Large corporate 1927 5,869 9,305 13,796 19,908 34,015
(b} |SME 4,647 4,519 4,196 9,166 8,551 18,225
(e} |Commercial vehicles 11,194 11,760 14,391 22,954 29,805 55,565
{d) |Housing finance 3N 2,592 2,309 6,363 5,438 13,407
el |Unallocated 1,317 1,386 2,355 2,703 3,598 7,504
revenue from i b 28,456 26,526 33,356 54,982 67,300 128,716
results
{al |large corporate B35 2,233 2,076 11,118 5,681 4,073
(b} |SME 3,678 (1,324) 1,038 2,354 2,679 2,594
fe) |Commercial vehicles (3,736) (1,715) 3,345 (5,501} 7,210 {15,738)
{d} [Housing finance 1,075 606 (397} 1,681 963 3,867
e} |Unaliocated 4,546) 14,725} 12,1250 19,271} (6,939) {16,687)
Profitf{loss) before tax 5,306 14,925} 4,541 381 9,564 121,889)|
5 assets
{a) |targe corporate 164,653 203,162 248,347 164,653 248,847 207,004
(b} |SME 150,789 134,645 137,787 150,789 137,787 142,953
(e} |Commercial vehicles 384,866 369,221 392,390 384,866 352,590 364,226
(d) |Housing finance 102,805 95,658 84,479 102,805 84,479 88,811
(e) |Unallocated 178,372 155,554 271,428 178,372 271,428 205,144
Total assets SE1,485 953_,34-0‘ 1,135,131 981,485 1,135,131 J,Ea-'PE,_I:_S_S_
Segment liabilities
|a] [Large corporate 100,189 121,300 158,322 100,189 158,322 125,571
(b) [SME 99,949 86,261 91,531 99,943 91,531 91,462
(e} [Commercial vehicles 255,783 250,574 286,311 255,783 286,311 251,580
(d) [Housing finance 55,343 73,642 65,760 55,343 65,760 67,280
(e} |Unallocated 102,429 63,547 136,263 102,423 136,263 102,040
Tatal liabilities 613,693 595,328 738,187 613,693 738,187 638,333

9 The Board of Directars of the Company at thelr meeting held on 17 June 2021 declared and approved payment of dividend due on 1,20,68,966 Compulsorily Convertible Preference Shares of face value Rs. 10 each allotied on 27
May 2020 [CCPS), at rate of 10% p.a. calculated on the ssue price (fs. 290 per CCPS) amounting 1o As. 3,839 lakhs {dividend — s, 3,500 lakhs and withholding tax - Rs, 389 lakhs) for the period from 27 May 2020 to 26 May 2021,

pursuant to terms approved by the Shareholders of the Company and fixed the Record Date for the purpose of determining entitlement of CCPS haldars for payment of said dwidend as Thursday, 17 lune 2021

10 Figures for the previous periods [ year have been regrouped, restated and [ or reclassified wherever considered necessary (o make them comparable to the current periods | year

Far and on behalf of the Board of Directors of
IndoStar Capital Finance Limited

R.Letle

R. Sridhar
Executive Vice-Chuirman & CEQ
DN 0136697

Flace: Mumbai
Date: 10 November 2621
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
INDOSTAR CAPITAL FINANCE LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of INDOSTAR CAPITAL FINANCE LIMITED (“the Parent”) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”), for the quarter and
half year ended September 30, 2021 (“the Statement”) being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’'s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a. IndoStar Home Finance Private Limited
b. IndoStar Asset Advisory Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on the consideration of the review report of the other auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement

Regd. Office. One International Center, Tower 3, 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



Deloitte
Haskins & Sells LLP

principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We draw attention to Note 6 to the Statement in which the Group describes the continuing
uncertainties arising from COVID 19 pandemic. Our conclusion is not modified in respect
of this matter.

7. We did not review the interim financial information of a subsidiary included in the
consolidated unaudited financial results, whose interim financial information reflect total
assets of Rs. 103,041 lakhs as at September 30, 2021, total revenues of Rs. 3,371 lakhs
and Rs. 6,363 lakhs for the quarter and half year ended September 30, 2021 respectively,
total net profit after tax of Rs. 801 lakhs and Rs. 1,255 lakhs for the quarter and half year
ended September 30, 2021 respectively and total comprehensive income of Rs. 798 lakhs
and Rs. 1,253 lakhs for the quarter and half year ended September 30, 2021 and net
cash outflows of Rs. 284 lakhs for the half year ended September 30, 2021, as considered
in the Statement. This interim financial information has been reviewed by other auditor
whose report has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary, is based solely on the report of the other auditor and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Neville M. Daruwalla
(Partner)

(Membership No. 118784)
(UDIN: 21118784AAAAIE7448)

Place: Mumbai
Date: November 10, 2021
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