
 
 

 
ICFL/LS/0046/2020-21 
 
11 June 2020 
 
BSE Limited 
Listing Department, 1st Floor, 
P J Towers, Dalal Street, Fort,  
Mumbai - 400 001 
 
Scrip Code: 541336 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
 
Symbol: INDOSTAR 

 
 
Dear Sir/ Madam, 
 
Sub: Recommendation of Committee of Independent Directors pursuant to Regulation 26(7) of the 

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“Takeover 
Regulations”). 
 

Re: Open offer for acquisition of up to 37,195,411 (Thirty seven million one hundred ninety five 
thousand four hundred and eleven) fully paid up equity shares of face value of INR 10 (Indian 
Rupees Ten) each of IndoStar Capital Finance Limited (“Company”), from the public 
shareholders of the Company, by BCP V Multiple Holdings Pte. Ltd. (“Acquirer”), together with 
Brookfield Business Partners L.P. in its capacity as a person acting in concert with the Acquirer 
(“Open Offer”). 
 

With respect to the captioned matter, and in accordance with Regulation 26(7) of the Takeover 
Regulations, the Committee of Independent Directors of the Company (“IDC”), has provided its written 
recommendation in relation to the Open Offer, in the prescribed format. The said recommendation has 
been published on 11 June 2020, in all editions of Financial Express (English), all editions of Jansatta 
(Hindi), and the Mumbai edition of Mumbai Lakshadeep (Marathi). 
 
We are sending a copy of the recommendation of the IDC published in the above mentioned 
newspaper publications to BSE Limited, National Stock Exchange of India Limited, Securities and 
Exchange Board of India and Nomura Financial Advisory and Securities (India) Private Limited (the 
Manager to the Open Offer) as required under the Takeover Regulations. 
 

We request you to kindly take the above on record. 
 
Thanking you, 
 
Yours faithfully, 
For IndoStar Capital Finance Limited 
 
 
Jitendra Bhati 
SVP – Compliance & Secretarial 
(Membership No. F8937) 
 
Encl.: As above 
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