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Disclaimer
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This presentation and the accompanying slides (the “Presentation”) have been prepared by IndoStar Capital Finance Limited (“IndoStar” or the “Company”) solely for information
purposes and do not constitute an offer to sell or, recommendation or solicitation of an offer to subscribe for or purchase any securities and nothing contained herein shall form the
basis of any contract or commitment whatsoever.

This presentation is strictly confidential and may not be taken away, copied, published, distributed or transmitted or reproduced or redistributed or passed on directly or indirectly to
any other person, whether within or outside your organization or firm, or published in whole or in part, for any purpose by recipients directly or indirectly to any other person. The
securities of the Company have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or the Securities Laws of any applicable
jurisdiction and these materials do not constitute or form a part of any offer to sell or solicitation of an offer to purchase or subscribe for securities in the United States or elsewhere in
which such offer, solicitation or sale would be unlawful prior to registration under the Securities Act or the Securities Laws of any such jurisdiction.

The information contained in this Presentation should be considered in the context of the circumstances prevailing at the time and has not been, and will not be, updated to reflect
material developments which may occur after the date of the Presentation. The information set out herein may be subject to updating, completion, revision, verification and
amendment and such information may change materially. This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It
should be understood that subsequent developments may affect the information contained in this presentation, which neither the Company nor its affiliates, advisors or
representatives are under an obligation to update, revise or affirm.

You acknowledge and agree that the Company and/or its affiliated companies and/or their respective employees and/or agents have no responsibility or liability (express or implied)
whatsoever and howsoever arising (including, without limitation for any claim, proceedings, action, suits, losses, expenses, damages or costs) which may be brought against or
suffered by any person as a result of acting in reliance upon the whole or any part of the contents of this Presentation and neither the Company, its affiliated companies nor their
respective employees or agents accepts any liability for any error, omission or misstatement, negligent or otherwise, in this Presentation and any liability in respect of the
Presentation or any inaccuracy therein or omission therefrom which might otherwise arise is hereby expressly disclaimed.

Certain statements contained in this Presentation may be statements of the Company’s beliefs, plans and expectations about the future and other forward looking statements that are
based on management’s current expectations or beliefs as well as a number of assumptions about the Company’s operations and factors beyond the Company’s control or third party
sources and involve known and unknown risks and uncertainties that could cause actual results to differ materially from those contemplated by the relevant forward looking
statements. Forward looking statements contained in this Presentation regarding past trends or activities should not be taken as a representation that such trends or activities will
continue in the future. There is no obligation to update or revise any forward looking statements, whether as a result of new information, future events or otherwise. You should not
place undue reliance on forward looking statements, which speak only as of the date of this Presentation.

The information contained in this presentation is not to be taken as any recommendation made by the Company or any other person to enter into any agreement with regard to any
investment. You will be solely responsible for your own assessment of the market and the market position of the Company and you will conduct your own analysis and be solely
responsible for forming your own view of the potential future performance of the business of the Company.



Key headlines

INDOSTAR

g

(
» Raised equity of INR 700 Crore through IPO in May 2018

» Strong balance sheet

= Debt ~2x of Equity
= Capital Adequacy ~32%

» Comfortable liquidity position

= Cash & equivalents on hand INR 1,263 Crore; 22% of external debt

= Positive ALM, month on month, for next 18 months

» Further funding sanctions of INR 651 Crore

» Excellent Asset quality

~

All financial numbers as per management estimates. Numbers are @ 30 Sep 2018, unless stated otherwise.



Comfortable liquidity position
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» Positive ALM month on month, in FY 19 and FY 20

Particulars [INR Crore] Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19 FY 20
Opening Cash & Equivalents* 1,263 1,058 945 888 908 939 828
Loan repayment inflows [Principal] 46 109 121 66 67 139 1,998
Total Inflow 1,309 1,167 1,066 954 975 1,078 2,826
Liability Repayment [Principal]
Commercial Paper 125 100 85 - - 125 115
NCDs 3 - - - 10 25 1,105
Term Loans & Others 124 122 93 46 26 99 710
Total Outflow 251 222 178 46 36 249 1,930
Closing Cash and equivalents 1,058 945 888 908 939 828 896
* Details of Opening Cash & Equivalents
Particulars INR Crore
Cash and Bank Balance 451
Cash equivalents
Liquid Debt Mutual Funds 318
Term Deposits with Banks 23
Undrawn funding Lines 361
Treasury Assets 110
Total 1,263

~N

All financial numbers as per management estimates. Numbers are @ 30 Sep 2018, unless stated otherwise.



Sources of funding
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> Diversified funding sources Particulars [INR Crores] | QAFY18 Q1FY19 Q2FY 19
. 24 Commercial Banks Amount Amount Amount| % of Assets
Banks 2,137 2,163 2,603 29%
= 2 Financial institutions NCDs 1,190 1,980 2,543 28%
CPs & others 1,496 1,294 550 6%
= 20 Mutual funds 4,823 5,437 5,696 63%
» Additional funding lines sanctioned by Banks / FIs INR 651 Crore
» Retail Asset securitization strategy
= AUMINR 2,941 Crore @ 30 Sep 2018
=  ~40% qualify as priority sector assets
= Monthly disbursement ~INR 300 Crore
=  ~50% qualify as priority sector assets
\ J

All financial numbers as per management estimates. Numbers are @ 30 Sep 2018, unless stated otherwise.



Q2 FY19: Maintained High Asset Quality

» Significant progress in recovery of NPA in Corporate Lending

» Expect balance recovery within FY19

All financial numbers as per management estimates. Numbers are @ 30 Sep 2018, unless stated otherwise.

Particulars Q2 FY19 Q1FY19 Q4 FY18
GNPA (INR Crore) 66 88 77
GNPA % 0.8% 1.2% 1.3%
NNPA (INR Crore) 46 74 64
NNPA % 0.6% 1.0% 1.1%
Corporate Lending

# Customers 1 1 1
NNPA (INR Crore) 11 36 38
Retail Lending

# Customers 22 21 14
NNPA (INR Crore) 35 38 26
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Pankaj Thapar

CFO

Contact No: +91 22 4315 7036
Email: pthapar@indostarcapital.com
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Nilesh Dalvi

Contact No: +91 98192 89131
Email: nilesh.dalvi@dickensonir.com

Ravindra Bhandari

Contact No: +91 92836 14197
Email: ravindra.bhandari@dickensonir.com
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