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INDEPENDENT AUDITOR'S REPORT

To the Wembers of IndoStar Home Finance Private Limited
Report an the Audit of the Ind AS Financal Statemonts
Dpirion

We have audited the accompanying Ind AS financial stataments of IndnStar Home Fmance Private Limited (“the
Cormgany”). which comprise the Balance shaot as at March 31 2020, the Statemant of Profit and Loss, inchuding
the statement of Other Comprehansive Income, the Cash Flow Stetemant and the Statemant of Changes n
Equity for tha year then anded, and notes to the Ind AS financial statamarits. inciuding a summary of significant
eocounting policies and othar explanateny information.

I 0w opinion and to the best of cur Iformation and eeceeding to the explanations given to 4, the aforesaid
Ind AS financial statements give the infermation required by the Companies Act, 2013, as amended (“the Act™)
in tha mannar s Fequired &nd give a true and fair view in conforeity with the sccounting principles generally

accepted in India, of the state of affairs of the Company az at March 31, 2020, its profit including olher
comprehensive incoma, s cash flows and the changes in equity for the year ended on that date,

Basis far Opinion

We comducted our audt of tha bnd AS financial statements in accordancs with the Standards on BAueiting [SAe),
as spacified under sectiom 143(10) of the Act. Dur responsibilities under those Standards sre furthor describod
in the 'Auditor's Respansibilitios for tha Audit of the Ind AS Firanclal Statoments” section of our repert. We are
indapandant of the Company in accordance with the ‘Code of Ethles' Baued By the Institute of Chartered
Accountants of India together with the sthicel requirements that are relovart to our audit of the financial
statamants indor the preansicns of the Act and the Rules thoreundor, wed wo Bave fullilleg aur other athical
recpoansibditios n sesordance wath these requiremonts and tho Cede of Ethies. We belewe that the owdit

aidence wi haus obtainod iz sufficiont and apprepriate 1 previda o baess Tee suf sudit opinion an the Ind AS
Financiol statarrsnts.

Emphasis of makier

We draw attention 1o Note 28(F) 1o those Ind AS finencial statements, which descnbes the seonomic and social
diruption a% a rosult of the COVID-18 pandemic on the Compery™s business and financial metrics including the

Company's estimates. of impairment of loans to customers, which are depandent on uncertain future
devclopments, Gur oginion ks not medified n respect ol this matte,

Cithar Infermaton

The Company's Board of Drectors & responsible for the other information, The other informaticn comprises
the Infarmotion mchuded in the Boord's report, bt does not nchde the Ind AS financial statements and our
auditor's report thereon,

Dur opinon on the [hd A5 financial statements does not cover the other information snd we da not express any
form of assairano: conclusion thereon,

I eonnection with our audit of the Ind A5 financal statements, our responskility is to read the other
infommation and, indoing o, consider whethoer the othor information is matenally mconsstest witl e Ind 55
Tinancaal statements or our knoededge cotained i the audit or otherwise appears to be materially misstated,
I, based on the work we have performed, we conclude that thers is @8 material misstetement of this ather
inboammabion, we are requicesd to report that fact, We have nothing to report in this regard,
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Rasgonsibility of Management for the Ind AS Financial Statements

The: Comipany's Board of Directors i3 responsibde for ta matters stated in sacion 134(5) of thie Act with rospact
o the preparation of these by AS financial statemants that give a true and fair view of the financial position,
linancial performance inchuding other comprehensive mcoms, cash flows and changes in equity of the Comparsy
In socordence with the accounting principles generally sccepted in Indi, incheding the Indian Accounting
Stardards (Ind AS) specifiad under section 133 of tha Act read with the Companies (Indisn Accounting
Arandards] Rules, 2015, a8 amended. This responsibility alsa inzludes malntenasnce of adequate accounting
records in accordance with the prowvisions of the Act or safeguarding of the ascats of the Company and far
prevanung and detectng frauds and other irreguiarities; selaction snt application of appropriate accounting
prlicies; making [idgments and astimates that are ressonable snd prudant; and the dasign, implementation ard
maintenance of adequate intarnal financial controls, that wers oparating effecthvely for ensuring the accuracy
snd completeness of the acocounting records, relevent to the preparation and presentation of the Ind AS

financisl statements thet give a trus and fair view and are free from materisl misstatement, whither die 1o
frad or error,

In pregacing the Ind AS financial statements, mansgement is resporsible for ossessing the Company's ability
ba-cantinus 85 a going concarn, dsclosing, as applicable. matters related to going concerm and wsing the going
comeern basls of accounting unless management eithas intends to iguidete tha Company o to cease operations,
or has no realistie alternative but to do o

Those Board of Dirsctors are alsa respansibio far owerseaing the Company's financal reporting process.
Auiditor's Responsbilitics for the Audit of the lnd AS Fnencial Statements

Cusr phpsctives are to obtakn reasonshle assurance about whether the Ind AS financlal statements as a whele
are fres from material miisstatement, whether dus to froud or error, and Lo ssUe @n auditor's report that
inchudes cur gpinlon, Ressenable assurance is 8 bigh level of assurance, DU /5 not & guerantee teaL an audt
conducteg #n accordance with SAs will always detecl & meterial misstetement wien ib exsis, Misstatsments
Can arse fiom freud of error and are considered material If, individually or in the aggregate, thoy oould
reasonably e enpected toanfluence the economic decisicns of wsers taken on tha basis of thase Ind AS financial
skatemants.

Ao part of an sl 0 oocoordence: with SA%, we exercise professdonal pedgment and maintain professional
siepricism throughoar the audit, We atsa:

fdentify ard assess the risks of material msstatement of the ind AS financial statemnants, whether dus to
fraud or error, dasign and perform audit procedures responsive to those nisks, and obiteln sudit evidence
that I= sutficlent end appFopriste bo prowvide & Bagia far our spindon. The risk of not degecting a materal
misstaverment resulting Trom frawd is Fli#ﬂ:l than for cose rnuhing from error. as fraud may invalveg
colksion, forgery, intentional emessions. misreprasentataens, or the override of Internal control.

Dbtain an erdarstanding of intemal contral reledan o the sudit in order 10 design sudit procedures thit
are apprapristae in the circumstences. Under soction T43[30) of the Act, wo are also resparsibie for
EEprEssing our opinicn on whathar the Company has adaguasta internal fnencial controls with reference fo
financial statemsents in placo and the operating effectieness of such controls.

#  Evalusta tha appropriateness af accounting policias used and the reasonableness of accounting estimates
and redated disclosures made by managameant,

L Conclude o the ap-prl:q:lrlutmuﬂ. af manugm:nr‘n use of the galng e basls n{.a.;mﬂg and, based
on Dhe-audit evidenc: otainad. whathar a frabeial urcertainty exists related to events or conditions that
fray cast significart doubt on the Company's ability (o continue o5 2 going concarn, IT e conoluce that &
material uumlrrr.y axisIs, WE arg l'ﬂl:ﬂ.il'Eﬂ 3 drew STEention i our auditor s répat 1o ther related
desCkasures in Lhe financus| stalements of, if such discloades gre inadsphle, 1o rnnhf}l o apinion, Durs

eonchusiong M‘E\:hﬂ audit avidence cbtainod up to the date of our puditor's report. Howeser,
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futre esvents or conditions may casse the Company to coase to covbinus as a going concerm.

Evalusle thie overall presentation, structure snd conbent of the Ind A5 financial staterments, including the
disclosures, and whether the Ind A5 financial statements represant the widerlying transactions and events
in & manner that schioves fair presentation,

We comrmunicate with these charged with governance regasding, among ather matters, the planned scape and
timing of tha awdit and significant audit findings, inckeding any significant deficiencies in internal control that
Wi ety duiring aur audiv

We also provide these eharged with governasnce with o statorment that we have compiied with relevant ethical
requrgments regarding independance. and ta communicate with them all relatienships aod other matters that
may reasonably be thought to bear on our independence, and where applicalile, related safequards,

Report wn Cthar Legal and Regulatary Requiremsants

1.

As required by the Companies (Auditor's Repert) Order, 2016 ("the Ordes™). issued by the Central
Government of India in tarms of sub-sectien (17] of section 143 af the Act . wo giva in the " Aroesure 17

a statement o the mattors spocificd in paragraphs 3 and 4 of the Order,
As required by Soction 143(3] of the Act, we report that:

laa}

[t

=

(el

e

in

Wiz have stught and sbrained sl the mformalion and explanistions waich ta the best of our knowlados
and belief wern necessary for tha purposes of our awdit;

bri o ogrirdon, propes books of accodml a% requibed by law hava baen kppt by tha Company so faras it
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss inciuding the Statement of Other Comprehansive

Ircome the Cash Flow Statement and Staterment of Changes in Equity desit with by this Report are n
BN a1 with tha books of BeCcwEnt ;

In our apinien, the aforesaid Ind AS financial statoments comply with the Accounting Standards

spacified under Section 133 of the Act, resd with Compeanies {Indian Accounting Standards| Rules,
2015, B= amendad,

O th basis of the written representabions receied Trom U direstors as onMerch 31, 2020 wken
record by tho Board of Dircetors, nome of the difectors is disgualified as on Marenh 31, 2020 from bedng
appointed as g director i terms of Seciion 164 [2) of the Act:

With respect to the sdedquacy of thesintermal financial controls over financial reporting of the Comparry
With referance fo thess nd A% financial statements and the operating effectiveness of such comroks,
reflen Lo separate Report in “Annexure 2° to this report;

In our opinion, the managerial remunaration for the year ended March 31, 2020 hes been paid /
prowidad by the Campamy o its directors in accordance with the provisions of section 197 read with
Schedule Y to the Act;
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il Whth respect o tha other matters 00 b mchedad in the Auditor's Regart in accordance with Fubs 17 of
the Companies (Audit and Auditers) Rules, 20714, a5 smended in aur opinion and to the best of our
infermation and according to the explanations given to ws;

I The Company does not fave any pending logatiens which would impact its firancial position:
]l The Company did not have any long-term contracts ineluding derlvative contracts far which thire
were any material foreseeahble nsses

iii. There were no amounts which wore regused o be trecsferred 1o the lmestor Educstion and
Protection Fund by the Campany,

For 5.R. Bathbol & Co. LLP
Chartared Aocountants
ICAI Flom Roegistration Number: 301 003E/E300005
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Annexire 1 reforred to in paragraph 1 under tha heading "Raport en other legal and regulatory requeraments "
of our report of even date

He: IndoStar Homa Finance Private Limited {"the Company')

{il (] The Company has maintaned propesr recards showing full partiosdasrs, ncluding guantitative dewails amd
situation of foed sssetks,

(b Fixed assets have been physically verified by the management during the yrse and Ao matorial
discreponcies were identified on such verification,

(c] According Lo the information and explanations given by the management, there are no mmovsblo
propertios  Meluded in property, plamt and equipment of Che company -and asccordingly, tha
requirements under paragraph 30} e} of tha Ordor arg not sppliceble to the Company.

i The Company’s business does not nvoilve rventories ond. accordingly, the requirements undes elsuse
alii) of the Order are not applicable to the Company.

(i} AcTording 10 the MOrMmAatian and expanacans given to us. the Company has not grant2d any ans,
aecured or unsesured to companses, fioms, lEmited Habilty parmerships of eier parties oovered in the
ragistar mairkaingd wider section T80 of the Companies Ack, 2013, Accordingly, ‘the provisions of
clause ) Ga), (b) mnd (c) of the Order are not applicabis to the Campany sk henes not cammentod
e,

) In tur opinion and according to the infarmation and explanations given Lo us, there are nd ksans,

INVESOMEnts, Quaranteéss, and Securitics given in respect of which provisioms of section 185 and TER
af the Companies Act 2073 are applicable ared bence pat commented upon.

i The Company Fas not sccepted any deposits within the masning of Sections 73 to 76 of the Companios
Act, 201 3 ond the Companies (Acceptance of Deposits) Rubes, 2014 {as amended). Acoordngly, the
provisions of clause 3lv) of the Order are not applicable.

fwi] Ta k2 et of ur snowiedge and 2= explained, the Company 15 not in the Business of sale ol any goods,
Therefere, in our opinion, the provisions of clause 3{vi] of the Order are net ppplicetdc to e Comgany,

[vil)ial The Company is regular in depositing with appropriate suthorities undisputed statutory dues including
income-tay. provident fund, employees’ stale insurance, goods and service taw, cess and other
statutory dues applicable to it, The pravisians relating to sales-tax, duty of customs, duty of exciee
and value added Lax are not appdicable to the Company.,

ih) According to the irformation and explanations gaen to us, no undisputed amounts payebbe in respact
of incomp-tas, provident fund, amployoes’ state insurance, gedds and service tax, ceso and athar
statutory dues wese outstanding. at the year end. loF a period of more than 538 manths Trom the date
thay became pavatile. The provisions falating to sales-tax, duty of customs, duly of excise and velee
mdced tax aro not applicabls to the Compamy

iel According to the informstion end explanations given Lo ws, theos are no dues of income tay. provident
furid, employees’ stats insurance, goods snd services tax and <835 which have not been deposited on
account of any dispate, The provisions refating o ealee-tax; duty of customs, duty of cacise snd value
added tax are not applicabie va the Company,

{will)  In our opinion and according to the information and explanations given by thie management. the

Company has not defaulted in repayment of lpans of borrowing to o financial Instiution, bank ar
T THnent o dues Lo debenture holders,

K] Agcording to the infarmation and explanations given by the management. the Compariy lkas not raisad
sy money way of initial public offor / furthar pubdic offer / debt instrurments and term Ioans hencs,
reporting undor clawss (ix) s not spplicable te the Compary ani herce not commentad upan,

(= Based upon the audit procedures perfarmed for thee purpose of reparting the true and fair vies of the
Financial sLatsmenLs end sccording ko the information and axplanations given by the management, we
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(it}

(xidh

{xiii]

{xiv}

fav]

v}

For 5 R

raport that ne fraud by the Company or on the Company by the officers and employees of the Company
has ben noticed or reported during the year

Accordng Lo the information and explanations givan by the managameant, the managerial remuneration
has been paid £ provided n accordance with the requisite approvals mandated by the provisions of
SECTON 1E7 read with Schedule ¥ Lot Compsnies Act, 2013,

In our epinion, the Company is not a nidhi company. Therefars, the provisions of clause 3l of the
Order are nol applicable o the Company and hence not commented upan,

According to the infenmathon and explanations given by the management, (ransactions with the related
parties are in compliance with section 177 and 188 of Companies Act. 201 3 where applicable and the
details have been distlosed in the notes to the financial statoments, as required by the apjlicable
Accounting stendeids.

Arcording to the infarmation and explanations given ta us and on & overall examination of the belence
sheet, the Company has not made any preferentel allstmeant ar private placement of shares or (ully of
partly convertible debuntures during the year under review and hence, reporting requirements under
clause A(xiv) are not epplicatde to the Company &t Rence not commented upon,

According to the infermation and explanations givan by the management, the Comgany hes not antered
inko any non-cash transactions with directors or persons connected with him as refarced 1o s seetian
1492 of the Companies Act, 307 3.

According to the information and cxplanations given to us, the provisions of section 4514 of the
Reserve Bank of India Act, 7934 sre not apilicable 1o the Company,

Batlibal & OO, LLP

Chartered Accourants
ICAl Firm registration numbss 307T003E/E 300005

st Rm&;uml

Fartrar

Mambarship Mo 123586
LN 2002358580 AAILARTE
Plaocs: Mumiaai

Date: duna 17, 2020
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ANMEXURE 2 TO THE INDEPENDENT AUDITOR'S REFPORT OF EVEN DATE ON THE IND AS FINAMCHAL
STATEMENTS DF INDDSTAR HOME FINANCE PRIVATE LIMITED LIMTER

Hieport on the Internal Financisl Controls under Clause {[) of Sub-section 3 of Section 143 of the Companins
Act, 2013 (" the Act")

We have audited the intornal fisancial controfs over financial reperting of IndoStar Home Finsnce Privete
Limitad i“the Company”) a5 of Maseh 37, 2020 in conunction with eur sudit of the Ind AS financls! statemems
af the Company far the year enched on that date.

Maragemaent's Responsibility for [nternal Fenancial Controls

The Comparry’s Managemaent & responsibke for estabishing and maintaining internal Tinencisl controls based on
the Intermal control over finencial reporting criteria established by the Company considering the essential
compomencs of internal comtrol stated in the Guidance Note on Audit of Internal Finescial Dentrals Ouer
Financis! Beparting isswead by the Institute of Chartered Accountants of India. Thess responsibilities nelude the
design. implementation and maintenance of adequate internal financie| cantrals that were operating effoctivaly
far gnsuring the orderly and efficlent conduct of its business, including adherence to the Campany's poficies,
the safeguarding of i1s assels, the prevention and detection of frauds and errors, the eccuracy and

completensss of the accounting records, and the timely preparation of reliabde financial informetion, oS required
under thin Compadies Act, 2070,

Aaiditor’s Responsibility

Cur responsibility s to express an opinion on the Carrpany's internal financial controls over fingncial reparting
with reference (0 thesa Ind AS Nnancisl statements based on our audit. We cordueted our audit in accordance
WAL the Guidance Note on Audit of Intermal Financial Contrals Cver Financial Reporting (tha “Guidance Nota")
and the Standard= on Auditing a5 specified under section 143(10) of the Companies Act, 7013, 1o the extent
apphcablo to an sudit of Internal financisl controls and, both issuad by the Institute of Chartered Accoumiants
of India. Those Standards and the Guidance Note reguire Lhat we comply with athical nequiraments and pilas
and parform the audit to obtan reasonable assurance abowt whisther adequate internsl finencial controls over
Minancial reporting with reference Lo these nd A% linancial sLatementys was astablished and maintained aad 0
such controls oported effectivaly in all material respects,

Cur audit invoheas parfarming procedures to abtain audit evidence sbout the adegquecy of the misrnal financal
conirols meer financial repartng with reforence 1o these Ind A5 financial statormonts and thoir oporating
effectiveness. Our audit of internal financiel controls over financiel reporting ncluded obtaining an
understanding of internal fnancial controls aver Ninangial reporting with refarence to these ind A5 financial
statements, assessing the risk that & materisl weakhess exists. and testing and evaluating the design and
aperating effectiveness of irbernal control based on tha assassed risk. The procedures selected tepond on the

Audiors judgement, including the asssssmant of tha risks of material misstatement of the finencial statamants,
whether due to fraed or grror,

We bedieve that thi audit evidence wa have obtained is sufficient and appropriste 1o provide & basis for our

audi opinion on the inkernal finencial controls ever financial reporting with reference to these Ind AS financial
statements.

Meaning of Internal Financial Controls Over Finencal Reporting With Refarence te these Ind AS Finswial
Statements

A company's internal financial contrel over financial reporting with relference to thesn Ind A5 financial
sLolements is 8 process designed to provide reasonable assurance regarding the relability of financial reporting
and the praperation of financlal statements for external purposes in acoordance with generally accepted
BLCOUNLING [Fincipies. A company's intemal Mnancial contral over fimancial raporting with referance to these
Ind AS financial statesments inchdes those policies and procedees tha (1) percain 1o the maintenance of
recivds that, in reasanable detall, accurataly and falrly reflect the transactions and dspositions of the assats
of the company; (2] provide ressansble assurance that transactions e roconded as necessary to permit
pregaration of linancial Statements in accordance with generally sccepted scoounting principles, and rhat
raceipts and expenditures of the company are being made only in accordance with suthorisations of
mansgement and directors of the company: and {3) provide reasonable assurance regarding prevention or

-
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timely detaction of unathorisad acquisition, use, or disposition of the company's assets that could have &
malerial effect on the financlal statements,

Irherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to these Ind AS
Financial Stetaments

Because of tha inherant limitations of internal financial comtrols aver financial reporting with referance to these
Ined A% financial statements, including the possibility of callusion or improper manapement override of eontrals,
materizl missLatesmients due to erroe or fraud may occur and not be detected, Also, projections of any svaluation
of the internal financial controls over financial reporting with refererce to these ind &% Financial statements to
Fuiture pesiods are subject ta the risk that the imtomal NMinancisl control over financial roporting with reference
ta thesa Ind AS financial statements may become insdequate beceuse of changss in condcions, or that the
degres of compliance with the policies or procedures may detariorate,

Opimion

In our wpinion, the Company has, In all material respects, adeguate internal Ninancial controls over financial
roporting with reference: o these nd AS finangial staterments and such internal financial controds over financial
reporting with reference to these Ind AS financial statements wers operating effectively 45 a1 March 31, 2020,
basad on tha Intemal contrul over fimandial reporting criteria established by the Company considering the
essantinl components of intornal controd stated in tha Guidance Mote on Audit of Internal Finencisl Centrels
Ower Finaincial Reporting issued by the institute of Chartared Accountants of India.

For S.F. Batlibai & CO, LLP
Chartered Accouniants
ICA] Firm Flag'r:.u ation Murnber: 207003 E/E300005
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AR T ereliasist el felialily. Thee Crimpany does not necognite @ eomingens ey bt dacnses s edstence e rhe Neecial satamasta,

Scgmers repartay

Tha Coffipany & primidly sogaged in the busines ol fineicng and ececedisgly there are no sepate repotsbie degmnits o per ind A% 128 deniing wish
Goemding segman

Slgnificzns arcountieg judgesants, eitimabe ard omumptinng

The preparation of Inande seateyants in conlarnity wekh inl &% reqiiFes that the managemene & e Camnpary maked swirrotes. sed sorgions that afeo
Ehar gt e amaunt ol income and expenses of the pered, the reparied Balances of meets nad Habilickes 2ed the ducicsunt relating to contingent o bl ites ay
of Ehe etz o the financial stidements. The tl=ans oo sndeslying assumgtions arg reviged o= an angsing by, Reyisioees \n soocnting etleates nclde

wsnlful bty of propery; planr anc exalgment & inanghie assats, dliewance S doubtiul desestadvances, futwm chlgation in raped of relirsment barefn
plader, proyiun B cectlicaticon copin, filr volus measurement gl Giflermce, U any, bebwpen the sctusl ressts &0 esCovates i racegniied m 1ae gericd in
wira o e P e 2 s,
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iz e Hadnie Finbnoe Prowialy Limbied

Bafes o the financial Mawssnt far the yoar ondgd 31 Mards 3030
ICurrnay . Indian Rupees]

Particulars Az at LU
31 March 2033 31 Merch DG
Mg
Cesh and cach poukabees
Cagh an hang & 1000 @13
Balarens with canks
- In cRETANE BLCOUNIE 16,55 35, 107 M
15,559,956, 207 hlzﬂ?ﬂ
1
Neted
Loars
A% amoniised cusk
Tarre Lasss 1AL, 110 LR T i 6]
Totsd - Gross 7E29137,110 B 2R,LL 0
L imspairmnpl al krvance [1.55.04.014)
Tokad - Bt ?Mm 5, 2. 05.5%. 104
Zecured by targilie assels TEr9117,110 CAEL D 1E
Tatsd - Srogs T I AT 5, 23, 51,00, 180
Less: epairmant al i ancn Eﬂﬂﬂﬂt [L25 04014k
Toke - Net TAGLD 49,088 5. 2, 05 0. 166
Loz in b dia
[} Pl smctar - L
[ O TEXO1.37,110 b 30,0, 180
Tetal - Gruss 752,91 07,110 5, IR 00, T
Lega Iewpuiermmingil il bermisincs - E::,ﬂ_,.i&u_dl} [L.25,04 014
Teem - Net _ TAGAAN,060 578,05, 9, 1 68
Lo tusbida bt (] - -
Totad - Mg dalsdbl 145, 4740060 .05 %6 166
Nptes

L The Company dods ot b any fmanong sdhiiies spens) coliates of geid ewellery, Hence pereantags of subtanding l2ans granied
sgainst cobaters el poid jesclon to 40160 Resekl ot 31 Manch B0 1 ML {31 Kéarch F010; 8]

1. Daeaisd ansiyni an pear pnd stege chayafiea ton ol foarrs anil linpalFmens licsancs m doclossd in Nabs 15

"Mute §
(rdeer Pindniclel assets
Sacut by dapasi 13720 T2
Hhar redsr by ﬁbﬁ
.47,05,265 EETRITIT
MuoLe §
Curmant tae aEeets {neth
Advani s sz {net of prgvhion) 1]5 E!J!I TSEaEn
21078,321 L8160
Bt
Dedmmed @y 256
Carried torward book losues EREN ]
Frasition for ratuRy 553466 3
Frosiiinn Sor e endashming ARy
Freuigon om masy held for wale 1 55450
Prasiiinn for mapectos oreali lags 3,31 215 =
[rb chha sl rtlom g eras -
[ precistion on FPE and stangibli aceni 19 97 6ad
Defivied oz REbiiEs
AmigreEanl inds e smerllistian [1.30,08.545)
By rowing ol amemisarian | X3 48 233
LEmne bty 17N
Dufarred e asset /| abilites ) |net) 465,086,740

i




Industar Capital France Limited

Mobes 1o ke firancial yatemants % the yids érsded 31 March 32000

T ey - Indlan Rapri)

Hots B
Praperty, plantess eguipmen

ﬂ}f

Particubsm il e i dginiia | - Piicipati o] I oo Toal

Cost i ar L Apiil 1018 12,1480 EAL R ] 1,04,43,734 3 . 1,34,07. 397
Andithang Bi.02667 L0A4L S 1,400, 71, 249 19, Mg - 2,41, 53 508
Cespoyas - . s - -
Cost 25 at 31 March 2019 1,60,27,060 1780752 | 145,14,003 1, M8 - 3.65,61,200
Addiitinng (R B 42548 0,57 a4 a2 %3553 2030400
CaEpusals - -
Costas at 31 March 2020 jAy Li0d. 23,778 18,84.900 2,54,41,B47 19, M8 41,53, 962 4.75,92 €34
Aqcamilated deprociation e et 1 Apd 2008 118056 2750 1379709 - . 14,36, 367
Derecintion champed dusing b g L1137 L iaa 45,23 5,08 15T EST
Cazposals - - - -

Accumulated depreciation as @ §1March 2009 22,31,193 L F B 50,24, 596 §,Ma . 115,94 058
Deorecumon chamed dueing the year £1 b a7 L 8105541 7858 FLRTE 1,310 ron
[apunals - - . .

Accumidatid depesciation s st 31 March 1020 44,8590 708349 | iriagear 13,578 78,59, 000 547, 99.338
Mot carrying ampurt 45 81 11 iWsech (8]« (8) &, ZERY 1144481 B3 LLOND 18, 70 1R.14,136 177,03 470
et carrying nmoust as @i 11 March 2000 0,85, 876 W aR5a0 | 1,54.89,037 13,634 ‘ 2.55,67.141 |




Indsiter Coprial Fmance Lisied

Motes fo the Fisancial statemests dor the year ended 31 farch 2020

[Dutmp:m:r-h.m

A wt A an

:-“'." 31 Kiarch 3000 11 Minren 29
Meote &

Assetheld for ke HERELIAF (4 ]

Leis: Ingairmes allowance [2,30, 30,700

11,73, 76,300 -

S 10

irrtungibie apers
EH-:I-;-IN CamgiAns Snftears Tartal
flhu.m 1 Agril 2038 1,47,13.358 1,847,973, W08

Eiony Bam CESE 4|
(TENTEES -
asal 31 Muerd 20 147,596,589 1,47 96,505

Sl flL a5 LT LETEEE
Dirzosas -

ot Al 1 Mprch 2000 {83 1,88,64.112 1,808,112
Arcumulates amortisation as ot 1 Apnl J01E 4,15 062 B.35,060
Aarsatisdion recogresi for ghe year 4%, 15.393 25,715,393
Diggnesis 2 .
Accurmulaied amortisation as o 31 March 200% 57.20.455 57 30,445
Armortisation recegeiued for the year 1,48 51 S4.49 538
Disaasals

ArLumuaied amo s RN as i 31 Manch 2000 |8) L11,BUCHA L1 s
Mat ca amaun ap at 31 BMerch 353043 (o) TA.BL 026 TR 84, e
|Hﬂﬁ iEulﬂ: ayat 31 Maich MAS BELOG T 90,66, 134 |
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e |
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Indzftar Home Fisknos Beheabe Limiisg]

Ioies es Ehe financal siaterments far the pear ended 1 Mardh 2000

ACurrerey @ incian ugees )

Purticelars

Mate 41
Cther non-fingsstial masts
Brepald esperoas

Al
32 March 2020

Az @
¥ March 2005

Aahparmay mecosprahle W ekl a0 i lkind or for value 2 by e pyed

13,45 365 13a53%
T54.108 LOCLET. SR
B, 0007 50075, o0

conve g shld sease to carry Imerest;

Mobg 12
Trade payahley
Dlastn i Ml ke, sl med madurs armeqpenes - 5
Chidiess 12 Qi sy 10,08, 93,084 41555578
m I.E!aﬂl
Hoie 13
Marrouingy
At amertiyed oo
Tt laans
Ferm lans fram tanks {Refer note |aj bimai 4, 45,50, 143 BOALEN AL
Lagr Frgm related pemies
Loan Troiw heriling compuny {Refwr e b Belowg 523,13, 74,474 BAS00,05 288
Tt _ﬂm iwm
Renromangs in indiz 5,000,543 2 EEE LS LN
Bt pulside Inda . -
Tatal 5 SLBLE A5 9E.89, 00
Secured bomomings 54,80 508.147 EHLEE N =y
Linserwred hormwings 5,18, Ta g SALG L, T
Takal 5HR 5L ELE A, PR 09,85
2 Term lsan frem Banks i
& at g
B Allie vk, 3N W2 Pelaerghy 308
Redeemable withly _lﬂ;l”l—m_ [ e
00 L B e A1 N
Armscand Aivsaurt
Al 50 Ranihs ].i‘..!llgﬂﬂ £.75.00,000
LRED Baithe 24431 5053 S0 KK
BE-1H Monihs ARAAA 1R 50,600,008
Fi-10 konihs 122157 B4 517,77, 764
11-24 Mlanihy 1452482 K94 %b&nﬁ.ﬁii
0-11 Mantis 167231 381 70445 510
| Totwl 54,80, 58, 142 Ak 93, 89,5966
[} Tasn bsan From hokding compasy:
e A5 al
A1 Marck 15T A1 Margh 2305
Moz emabin wiibig Bans of wvieret Asia of iMerest
35, DL AL
Amaunt Arour,
fiborie b Moeviin . -
48-50 Morshe 2.00,00.00,000 3,35,06, 00,000
1540 Mert 2,200, 00,000 .
2436 M=t . -
13-24 Movita - -
011 Manrths 19,13 T4 AT4 i
Toza SE0E3 T4 ERRCRUTT
BpsE |

The teim [oam fnen Bolding company includes leam comverible oo seeny ol S0, DO,0000 ms on 3T Adarek 0B [Prmwious Year |
Az LIMLMLILONN, Tha foan mount on b fuly cerserted into bully pald-up ege Oy skars ®1 8 pricewhich i vigher ol e Taie ket salue od
e shies. of the Campary oo facy wakee of mauity shaves, on wch cate ax moy be eleced by tha hakding comoany. The poetinn & the ean oo




Indusaar s Flrance Privete Limited

Moies 1o the fisandisl ieatemerts inr the year eaded 31 Masch 3020
[Currency @indan Bupees)

B ap hsat
Particitars 31 Maech 1020 i March 2019
Mt 14
Oty Einanciol |1abiites
enk cvrrdrad L 1gd b2 7ad
Emplayee bonefits pavable ,54,543 LLBE,93,408
deher L544,07,053 i, 01,08,555
63 T, 1
Mt 15
PriraiSiain
Prodien Far eniijpl gt Lo mell£4 ¢
Gy 7,100,668 1725759
-leave encastonent 880,75 2000306
56.14.514 13 §3158
[ ot 16
Fnn-fnancia BakiPiies
Sttutory dums payahles E7 82,140 208 85030
Uramartisad kaass ba bty 1,5,690 .
107,51, 842 108 58,006




e Siar Moeme Firpce Privats Limibed

FMuves [y e financial skatements lor (he joos ended 31 Maseh 2020
PFirrrsay - Dl B ped|

A% et Tetardy o the Comparw, In-uang (15 rgrter of sharsholdrrefmombars, tha 3

e Marticulon of tearshaldnn hﬂﬁ.m“‘“-._f_ﬂ\.-.lm

Mele 17
Eqjusty share capikal
& Depilgl m hﬂ E Ehﬂm share (eniel
A mk X1 Mlarch 3000 A3 i 51 Warch P09
Mummbar Azncrant Numher Amaunt
Authormed capltal
Enuity ihasey of T ppch 10,00,00, 005 230:00.00.000 003,00 S0 AL, [, 100, I
lagged, sbiser B and duby paid «p
Enuny stares of T 10 gach Bally paidap 00000000 200,00, 00 a0 IHLEGN 2,60, D0, B0
Toml W000L000  2,000800000 |  3000,00000  3,00,00,00,00 |
. iliafsan ol mambar of shares 81 the begieing and a2 the and of the year
A @ 1 Marck M0 Ag e 31 dAanch 2019
Mumhbar Sermaeask R rihsr Smaiint
SNINES ouistandayg ot e heponing o The year LR, I 00,00 HLOGN £.50.00.000 B, I, LN
Aol | sistd dur bng he yeer {fully pakd s, 10 sach) - 1L SC 00000 E3%, [0, [0, 00
ferid - Aec gt ol final 2all maney during the paar an parily pais iy i 1:'2.[!&@_
[8hwre outtnrcling ot the end af the year 00§ 3066000000 | 306000800 300,80, y0ue |
. Partitulers ol shares beid by hodding Comparng -

i a8 N1 Mgach 20200 A4 &t 51 March 201F

Mame of shasehakiar Redatkeaikip Sy ol ity FG ol Bty
£ haares, meri ’ . tharny kald T
Indastar Capltal Finamce Limited __Haolding Compuny 100,00 0 100H 30000, Biln, 1,

baiin karihaldiog rapresesis legs | cwmsershin of shas.

Mame of shasehakler

A5 a4 3L hareh 2010

Az ab 31 Marih 100E

Reltiaskip Mot papiny e of nquity
shares heid izt sheres beid i
IinderSrar Capesd Flnance Limitad Holdirg Campany #11,00,00,000 0% 20 KL 4T

#is per recards of the Compasy, inchkfing its regiter of skarshcldem'memkars, tha ahove stareholifisg regresenms Ingal oweersnio of shases.

o, Taiern/vighii attnched ts rquiy shanes

Iha Crsrgiany hes oely ore dhiss of equity shares Fadag a gar wilus of Re 10 par draee. Each holder ol equies shares @ antRbid ba progortinneie woie on basis.of nis

coMriution o buly pail spshare capAnal

i the et o liguidimion of g Company, the halders of mouity shanes will be eniilied W retehe remainieg asset o the Compais, 8er deinbibion oF 11| gredprenial
srmaants, The dbibutinn will e b proportion 1o the prepamierate smount of ConRuson s by e eguity sharehoklers o che Tocal BTy 8940 Cagital
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Indeftar Mome Flrance Privats Limited

Moles to tho flmencled seatements lor e year endied 51 March 2020
|Currancy « bndnn Supaes)

IR habyure and parpose of SEEENES

Statusory reerves u's 29C of the Natora! Housing Benk Asy, 1987

Capiisl conuributian froa hedding Ceanparny

Retzired earnings

s e ning§ represeney. sur plon/[ceon of accunmiated samegs of e Comgany,

& ak By
i 31 March 2020 21 March 2010
Pirie 18
QEsar mquity
Seabutory reseraes ufs 290 of the Nalionsl Vsusing Band Ao, 1987 LI AT LM 52052
Canital cestsbeatinn bom holiing Compass 1.6.95,551 7126545
& gred esmings (L7.73.05.308) 129,14, 93 A7 5) |
113.53,66,553) [28.34,13508)

181 Bthor eguity mpovement
Staturaey midarves o'y 395 of the Natoral Housing Bank Ac, 1957
{1pening Balance 57,653 B5EE5T
Agd ; Tromfemad fnom surphs 133,94 54 .
Chising Balanos IE AT6 B,5%652
Cagitpl contribution froem holding Compasy
Opening Balanss LA :
favemern during the year 4,568,285 2 Faa1h
Eheaing Dmsnos LE’!!.!EI ELALS
Estamod wprringy
Opening Ralance (F B LR RIEY 110,08, 30, ARE)
Agd: Transfereed from the staterrent ol pedi @ ded 14,19,72.621 119,004 301
ey "Tramalew (0 @t Gry feverve oy per Secion 3¢ of the

PRatnnel Hausing Hare &k, 19687 NEERS, 51 d
Aitrl® B rcarnimgar of difinied bdnedil abbgatons B08ATG 8514
Clesing Aaianoe !11.:!‘!.“!14:51! (28,14 03875

Exarutnry masevi fumd in required t2 be creabed by Hodsiag Finence Dampany s ser Section 23C of the Natione Heuing Bank of ndis i,
1287 Trer Comvgaing i nOC 38 owed 10 vae the: resense hund except wish aiahionsation of Neseve Benk of india.

Cazital costributan retare eEAEGME th grégerimnaie amount of fair selue of potions dhanged 1o the Compa rp 0a oot ol ssance of|
nira o ilack aption bo the employees of the Comoary By 18 Parent Camneny (Le. Indnstar Cankal Prasoo Ui o 21 swe thame




Indaftar Home Fisgnee Private Limiced

Motes 1o the francial saressiars lor D year ended X1 March 2020
[Eurmncy : radian Rupeag)

Farliculass Far the yrar ended For ol par ended
32 March 2030 31 Migrch 019
Matm 17
Masa v brom sgeratione
Inbares indee on financal assets measered at amontised cost:
InbErEE &0 Ingea
“ Lean poeifaiia 86,74, LG 158 ¥ 3455194
Intaraes an e
Deomits with backs AN TIL
86,74,16,156 ¥7,88,95,900
Finii driil eowmrincon iscome
- ey 1 RTEERLT E&_’.‘M 1
ET&S.‘H 'I.ﬂ!!j'-l-ﬂ
et gain na talrwalis changss
Mt gaing (loss) an firancial Instramants g1 fair vilue theoagh ol er les
= e trremn s 1,18 3L CaT
Total fair wvades changes 1,312,510 65,0038 E
Falr uzfur rhanges
Healipd 1,131,087 £5 .00, 338
Tatal fair wabos changes 1, 12,31, 067 500338
G @i deieia prifian of fmanclsl msirument measored BT amMOTLised
CORE EabE gy )
= AEKRTATIAT DT h 23R 150 1,41 67,081
367, /!
Total 95,67, 71,898 LAY 20478 I
ote 2
Dﬂ'ﬂrhm_nl
= Othinr I l,H-.H\I.Ed. -
1416883 LALEL
B 38
Finance oot
Sifleresl erpee un Seancis] AabiTies measweed ag ameniied cogs;
AR ERpanid 8 barreing
Luiars from banks BEEILYITA 151138
Tither bampwings [Induding e Corperate Degeain) 008122 13,7850 414
Brierest ERpETEE on Gabl sheurtien
Cmwapropy g - LA 34 7%
Db idomek oxpenen
Bank charns & eter rolsted coate 51321316 13, 55,08
A6, 1158 656 L0R, 37, 560
o 37
Wi el o0 finiscinl irefruempniy
Impaireest o= bsans messured ok pmortsed oo
Fronvmien for maperied sada bai 4,93,54,077 1,42,34,51)
bnpireect anotbers
Sithers §24.301 X, 50, [
J.97.88 334 1,48,74,511
IHu1|:.'|'_i
Fegdoyee Tenett Expersos .
Hubat rien, ke wlowwneey angd Dol A543 14,75 54 39k
GFETaly Sngu ey 1B 08,535 I3ATA5L
Learve encashenmnt 13.23,153 FER TS i
{orlliidion to providest and osher Tund s Anrlarn AR AT
Sl waritaie gagunyes 1947 6ES 1244010
Shiatt bk gd el emprne I8 56, 145 T4 ARILE
Brn sy pad -k i wervaes emas BH.73.511 & a4 433
14,45, 50,424 lglmlsas
. — -\"I-
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BOOSTET Haitd Finsnor P it Lsifed

Hotes 14 the fimncal sEmmams for the year spded 11 March 1020
eusramey 1 Indian Mupoes]

Parizuars

Foe b wear anded Fiar Uhe year aniad
31 March 320 31 MWareh 2218
e 14
Mepravialion sad sresination acsenses
Depreciaticn of proge s, il Ed pauiprment PP SR e 5] 1485760
Ambrtigation of ivtangible meets SAA951Y .15 30
1,56,54730 50,7300 |
Nprim 36
Qtfer Dpesaey
Fustic F5.14,685 805410
Hates B taees TATEIS 4,25938
Frimiing ang visiionery LI6RH 4,28 a01
Traesalling & crnsmyance Lil39.549 1,835,414, 511
5 0 LR T R T 553 1a8
Lermrmuszor & brokerage 0,74, KN 2,2817.218
Clice auparie 126.57KA 80,911
ey TH ERR T 2335559 230430
Pagruenl (o go oo (mane bebou) FEF2 W) 15,00, 005
Lmgal K profecsional charges O R 1M 1,28 37 634
Mhes sharesd senvice oots 338471 LIRS0 PEL
Irrepsairmmaesy by prete on assets mesd For salo 130,30, 7
EEI'MJ !.ﬁl!‘lﬂi
Paymari e padine Incldes.
Ay Statubnny Audil B.7L000 B TLO00
i) Tas Audii L35 250 136350
c| Camiricatnna 13,00 T 345350
d] Otar Spraices L a7 043 152508
Taisl 411701 EE“




indunser Hoves Fisdics Prvete Lerded

HMabes 1o the fnsacia | vimemenis fee 1he yoae e @ed 31 Masck 2020

{Curraney - indisn Nuppe:s)

Mate B
banme Timns

o Movnansns b fpboriad foe bwimnoes

31 Macch 3020
Hefbalance  Fecigniedin  Recognised | Mt delermed e
1April 3015 prolii or loss i AC1 wrnes) | iability

Detemed lak akiirts |

Carrigd Tonwerd Buak o Al GF AT 45453 o

Fezuilon Sor gratuiy - RALIGT 703,08 650,366

epurment alowance on aeters hakd fos sale - SALASE o 33 820,458

Feoraltbon for e e ashmess 373012 L | 33308

EmpEaEL Al e on ams a1y =1 TA1.125

INCOME a S AL A B, S E5T . | B135E57

Groazdeferres tax assety - 650,14, 713 -I:l..ﬂ."lﬂt A5E. 10, 7FE

Dedemed ik Rabiity |

eprecabm o PRE and iG] e dsasts a 19 37 642 | 1937 .E44

Anlgereant ircons wmoetisation . {5,30,53.5495 21 preasa e

Ear g eoal amamaation (22,25 737} -1 [TFRERFEL

Lo it dLiu el 8 cost amorteation [ 57 E59) - AT )
Leana fabditie . V5,77 AR} . {577,420}

| Grons defernen tes Babiiiies - 1150, 04, 003 ) = (382,04, 003):

Wat Dby T swcets / (liakillini) 448,160,710 ) 4,66,06,719

bl Mevemam in defered fax balances

31 Mards 2013

Methalanie  Recognisedin  Recognised | NeT aatarmed tas

Laprd P0G grofit or foss In 0CH ALLEL | amiiey
Daferred ax annem
Carried foraand book inssas - ATEALR) - 9,7RE03FY
Pigreisdan [or grabubty 4,17 107 - 5.'."”!]-?1
TP O S o dreal o ussrts Rl P seee - v a
Brereieion e nwup erosahmagi B.35,BEG - AR IGS
Aot &knm e e on loaes SLLAR0300 - 50,373,030
Intame smorieatban 4 347,725,180 . LINTELE]
Grogy debarrad tan sz as a 13.77.33.205 - 13,7753, 105

Diglermid o Falsing

Dapraciaton on FRE aml inkangitie e 1,710,335 = 1mias

Asglmment Inpame amartieabon (B, 44, B4 E° - | B, Sl |

Aorrowing <ol anerissien : . 2

Lo scqizimn cost amortisigion {272,855, 758 . L7255, 153k

Lmiam imkil #ien - ; % a

Giesy dedoered @e llabaies - [3, 55 30 iy . (355,30, 318)

e D e cix acvars | [Radibis] ST YT 10.22,67,085




Inda5tar Home Firancs Private Limited

Mores t tive Tina il sha e bs Ser e year ended 51 M Ehes 2020
[Durrendy | Indlen FBopaes)

Mote I7
Eamings per share |LP3)

Bask: EFS calculited by dhviding the net profin for thie year atSrbiutabie to eguly holdes by the weighted average numbe of
equky shaded uutstanding duneg fhe Eni

Difuted [PS amounty ans rafculated by dviging the profit aiibuiabss o ayuity kalders {ifer sdiicag peolit impacs of dikie
povenial equity sheres, i any| by the azRresdte of welghted arerage numzer of equity shares outstanding disring the yeir aed
the meighbad Mdrage curmber ol Bgulty shares IR weauld Be syued on corersion of wll ihe dilulive potentied EpsRy ShRIES o
Equiny shares

Particulan Farthe jearended | For the yesr srded

BMorchaoin | 31 Muehzom

|, Profs atiriutshie to e uity Bolder | &)

Profitatinbutable (o pguity holders far bear and diuned 575 14,19.71,621 {160, O, M
I Weightes sverage number of ety shores for caleulasing Rk CFS (0} 000,00, D00 8,17 8,672
1L, ‘Welghted average number i sty §hoees for calosttisg Duiad EPS (2] 0, DOLCHL WIT ALY
. Basic ramings per sare (1) 0.7 |2 0E]
. Dibgteed wrdrnings per share %) (VR (2
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