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EXTRACT OF UNAUDITED BIIIISII
FOR THE QUARTER END

Aevenue from aperation: (induding sther income) 3Aax1 117429
2 Profit 1s) belore tax h,643 (9636
3| Profit/ lloss) after tax 093 73,851)
4 latal Comprehensive Income (cormprsing of Profisi(loss) after tax a,178 13,608
and ather comprehensve income after tax
i #aldup Share Capital (Face value of [N2 10m each] Te0d 12309 13,608
E|  Earring Per Share (* pot araual sed)
Fasic (MR 450 *3.7a) (3831}
Diluted (I8R) *4.50 #3.76) (58510

The abave |5 an extract of detailed farmat of unaudited cansalidated faandal results far the quartes ended 30 Jupe 2022, prepaned
pursuant to requlation 33 of the SEB| [Listing Obligations and Diselosure Requirements] Regulations, 2005 read with SEB| eireular dated

5 July 2016 The full farmat of the a. idited ;tandalone financlal results and audited consolidated financial results are avallable an the
websile of the Company at and an the websites of the B5E Ltd. at and the Natianal Stack
tuchange of India Lol at wenswn he key formnation of the unaudited standalone financial results of the Campany are
e elow:

EXTRACT OF UNAUDITED
FOR THE QUART

Imeia o

b

€

Estimation of uncertainty rE|Il|ng w COVID=19 global
health pandernic: In asssising the recaves 4a|I3 af %Dﬂrl.
recervables, goodwill and investments, the Group has
considered intemal and extermal sources of infarmnation upto
the date of appravel of these financial results. The Group has
peformed sleg Eiting o0 the assumplens used and based
on current indicaters of future ecemamic genditions, the
Group sxpects to repover the carrying amount of these assets.
The Group has developed  estimates and  applied
management overlays for the purpoie of determination of
the proviszion for impairment of financial assets. The financial
resufts, ineludes the patential imoact of the COVID=i9
pandemic on the Groupd francal resls which ane
depandont an future developements, which are highly
uncertain,  including, ameng other things, any new
infarmation concerning the severity of the COVD-19
pandermic and ary action 1o contain il spread or mitigate 1
irngact whether Govemment rmangated o elected T
Company and its subsequent impact on the recoverability's
on the Group’s assefs The Group has, based on carrent
avallable infarmatian and based en the policy approved by
the Baard, determined the provisien for irmpairment af
Fnancial assets including the additiona| over ay for uncertaine
ty ovar the patential matra-sdanemic mipact of the pangem-
ie, Based ap the current indicators of fulure econemic
eondtians, the Group considers this provison to be adeguate
and expects ba recover the carrying amount of these financal
assets, Ghven the uncertainty over the potental macno-
eanomic condition, the mmpact of the global health
pandemic may be different from that estimated as at the date
ol approval of theie fnancal results and the Group will
contaue ta closely manites amy material changes te future
pranemic candifians,
Pursuant 1o certain obhservalions and control deficiencies
identifed during the course of the sialulery awdi of the
annual firancal statements of the Cormpany far the year
ended 31 March 2022, the Audit Committee of the Comipary
had approved the apoaintmant of an independent sxternal
agency for conducting a review of the policies, pracedures
and practices of the Campany relating ma the zanctisning,
dishursement and callection of the commercial vehicle (V)
loan portiolio and small and medium snisrprises (SME} laans
aleng witha S5esEing the adeguacy of the expected cred i loss
i”ﬂl‘\.al"(‘!‘ i“Loan Portfolia Rewew”] The above roview
inc|uded: ja) RBeview sxistenos of the bn'rnwr."s of the OV and
SME loans: (b) Assess the guality and risis pertaining to the
Joan pot Fnjle far OV and SME |Qﬂni\l I{I Ileulewo (i} loan filns
for the period January 2022 to March 2022, (i} eperational rizk
managament framaework and (5] internal contral framework
faae the CW ard SME leans; and upan camaletion of (2], () and
ich, the Audit Cammitter hac also additionally initiated a
revimw for undertaking root cause analysis of deviations to
policies and gaps in the intermal financial controls and
swsterns (including of conirel gapiconirel owernde and
individuals invelved) and has appeirted an external law fom
alang with an external agercy in this regand (“Canduct
Review”) The Conduct Review i3 ongaing ane |5 expeded to
be cempleted by Septernber 2022, Ugan receipt of Aindings of
the aforementioned Conduct Review, the Company shal| taks
approprigts redressal and accountabil Ty rremasunes,
The Graup has coneluded that Tis impracticasle ta determne
the prior period — specfic effects, if any, of the impasment
allowance loan assets witten off and changes i fair value of
fnandal auarantee contracti reconded dur 9 the financial
year ended 31 March 2022 in respect of loan assets,
westmient in security receipts and impaiment thereon
because signifeant judgements have besn applied in

d. Malerial

Aevenue fram oper: «uding other income]
2 Brofit /o) before bax 44492 (5,544)
3| Profit/ loss) after tax 4492 (4,149)
4 Tatal comprehensive income 4,523 (4,138)
a determining the staging af the loan assets and the related

impairment allowance for events and conditions which
existed a5 on 31 March 2022 and the Group believes it is not
racticable ta app},' the same judgement withaut hindsight
for the I:rlnr peri
uReerT dlnty rulat g Lo Going Concer: The Company
has Incwred lesses during the previews wears due fe
COV|D=12 pandemic and the resultanrt deterioration and
defaultsin its |oan portfolie. Asa result, s at 30 June 2022, the
Campany excesged the threshald specified o grass nen-
perfarming assets (GNPA] andier net non=performing assets
(MWMPA)  raties  for certain borrowing  amangements.
paditionally, certain  borrowinrg  arangements  have
avesriding elause te terminate, seduoe, suspend ar canoel the
facility in future, 3t the absalute disoretion af the [ender, Duee
to this, the total [iabilites exoeed the total assets maturing
within twelve months by Rs. 172444 lakhs as at 30 June
2022 While seme of the lenders have option to terminate,
reduce, suspend or cance| the faclity in future the
Management sxpects that lenders, based on custarmary
Buiineii pragilice, may increaie the inlenest rapes l!lit“"g e
these ho"m\.wq arrangaments which is pxpected ta continwse
sill the time GNPA J MMPA ratio mxceed thresholds. The
Company hai an eilablished track record of accesiing
diversified sewnces of firance, However, there can be no
assurance of success of managements plans to acoess
add nal sources af finanee to the extent required. on terms
accepiable o the Company, and o raise these amount
tirnely manner. This represents a matenal unceran
may cast signficant doubt on the Company’s abi
conlinus 43 4 going concem, Mansgementy Flan to addr-n
the Galng Concern uneertainty: Subsaguent te the guarter
end and till the adeption af these fnancal results, the
Company has raised incrementa| financing of R 18,000 |akhs
from keanks and faandal natitutions an the basis of strong
glabal relationships of the promaters of the Company. As at
30 June 2022 the Comvpany is in compliance with the
required capital adequacy ratios and has cash and cash
eguivalents aggregating Ri. 25307 |ahs, liquid inveitments
aggregating Rs. 42,364 lakns and has pool of laan assets
eligiole for securitization in the event any [enders recal| their
facilities. As at the date of adoption of these financial results,
nene of the lenders have recalled their barrewings. Further,
a'ter due approvals by the Board of Directors of the Campany,
Management may alsa plan to raize additional fnancing
threugh menetization of a portion ef its halding in its 100%
subsidlary  IndoStar  Home  Finance  Private  Limited
Mecardingly, the Managerment considers it appropriate ta
pregare these financial results on g going concern basis and
that the Campany will be asle te pay it dues as they fall due
and realise its assets n the nomnal course of business

& The unaudted consalidated financial results of |ndoStar

Capital Finanee Limited ["the Company”) and is subsidiaries
(teqether referred to as “the Graup®| far the quarter enced 30
fune 2023 have been reviewed by the Swdt Committee and
subsequently apgroved at the meeting of the Board of
Directors held o 14 August 2022, The unaudited
consalidated financial results have been subjected to lmited
rewiew by the Statutory Auditor of the Company,

Forand on bahalf of the Board of Directors of
IndeStar Capital Finance Limited

Deep Jaggi
Flace: Mumbai Chief Bxecutive Officer
Crabe: T4 August 2022 Ll 08412860
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EXTRACT OF UNAUDITE

BIIIISII
FOR THE QUARTER END

IMOOSTAR

Aevenue from operalion: [lrd.ldlmj olnar maame] 31421 26,526 117,429
2 Profit  {loss) belars tax a,643 (4,825) B8,636)
3| Profit/ lass) after tax 6,093 (3,642) e
4 latal Comprehenine Income (comprsing of Profi a,178 12,19 13,608
and ather comprehensive income after tax
5 #aidup Share Capital (Face value af [N2 10/=each] Le0d 123/ 13,608
B Earning Per Share (* not aroualsed)
Rasic (INR) 450 *3.78) (5831)
Dil uted (INR) 150 13.76) [59.51)

The abaye |5 an extract of getailed format of unaudited consslidated fnandal results for the quarier ended 30 Jupe 2022, prepared
pursuant to regulation 33 of the SEB| [Listing Obligations and Disclosure Requirements) Regulations, 2005 read with SEB| circular dated
5 July 206 The full format of the audited standalore financial results and awdted conseldated financal results are availasle on the
weebsite of the Company ot weew indoitarcagital gom and an the websites of the BIE Lid. at sewes beeindia com and the Mational Stack

Exchange af India Ltdl at weow ngeindia com

e balow:

EXTRACT OF UNAUDITED
FOR THE QUART

e kopy mfgermation of the unavdited standalene financial results of the Campany are

the prior peried — specfic effects, if any, of the impaiment
allowance, laan assels wiitten off and changes in fair value of
francal quarantes contracts recorded dur ? U firareial
year ended 31 March 2012 In respect of loan assets,
Imepstmient in security receipts and impaiment thereon
becauss signifeant judgements have been applied in

Revenue fram aperations (ind uding other mcomel 25, 24,560 1,05,
2 Profit ¢ loss) befors tax 4493 (5,544)
1 Profit £5) after tax 4,497 [ERE]
4| Tetal comprehensive inceme 4523 (4,138}
a Estimation of uncertainty rE|Il|ng o COVID=19 global determining the staging af the loan assets and the related
health pandernic: In asssising the recaves 4a|I3 af %Dﬂrl. imgairment allowance for eventi and conditions which
recervables, goodwill and investments, the Group has existed a5 on 31 March 2022 and the Group believes it is nat
considered intemal and extermal sources of infarmmation upto practicable 1o apply the same judgement withaut hindsght
the date of aporaval of these financial results. The Graup has foe the prior period) ).
performed sired lesting en the assumation: used and based o l.l'luleridrum.er'.dln[y relating te Gaing Cencern: The Company
en current ndicaters of fulure ecenamic cenditions, the has incwred lgsies during the previous years due T
Group sxpects to repover the carrying amount of these assets. COV|D=12 pandemic and the resultanrt deterioration and
The Group has developed  estimates and  applied defaultsin its |oan portfolie. Asa result, s at 30 June 2022, the
management overlays for the purpase of determination of Campany excesged the threshald specified o grass nen-
the proviszion for impairment of financial assets. The financial perfarming assets [(GNPA] andier net non=performing assets
resufts, ineludes the patential imoact of the COVID=i9 (MWMPA)  raties  for certain borrowing  amangements.
pandemic on the Groupd francal resls which ane paditionally, certain  borrowinrg  arangements  have
depandont an future developements, which are highly avesriding elause te terminate, seduoe, suspend ar canoel the
uncertain,  including, ameng other things, any new facility in future, 3t the absalute disoretion af the [ender, Duee
infarmation concerning the severity of the COVD-19 o this, the tota| |ianilites exosed the tatal assets maturing
pandernic and ary aclion 1o conlain ils spread or miligate its within twelve months by Rs. 172444 lakhs as at 30 June
Imgact whether Government mandated or elected by the 2022 While seme of the lenders have option to terminate,
Company and its subsequent impact on the recoverability's reduce, suspend or cance| the faclity in future the
on the Group’s assefs The Group has, based on carrent Management sxpects that lenders, based on custarmary
avallable infarmatian and based en the policy approved by bulsness practice, may increase the interest rates relating te
the Baard, determined the provisien for irmpairment af these ho"m\.wq arrangements whach is expected ta continue
Fnancial assets including the additiona| over ay for uncertaine sill the time GNPA J MMPA ratio mxceed thresholds. The
Ly owvar the gatential matre-ecansmic impacl of the pandem- Company hai an eilablished track record of accesiing
ie, Based ap the current indicators of fulure econemic diversified sewnces of firance, However, there can be no
eondtians, the Group considers this provison to be adeguate assurance of success of managements plans to acoess
and expects la recover the carrying amount of these financial additional sources aof finance 1o the extent regquired, on terms
assets, Given the uncertainiy over the petental mace- accepiable o the Company, and 1o raise these ameournts in &
eanomic condition, the mmpact of the global health tirnely manner. This represerts a matenal unceranty that
pandemic may be different from that estimated as at the date may cast signficant doubt on the Company’s ability to
ol approval of theie fnancal results and the Group will conlinus a5 & going concem, Mansgementy Plan to address
eantaue ta clasely manites amy material changes te futune the Galing Congern undertainty: Subssguent to the quarter
pranemic canditians, end and till the adeption af these fnancal results, the
b. Pursuant 1o certain ohservalions and contral deficiencies (umprwhn rased incrementa] financing of Ax 18,000 |akchs
identifed during the course of the sialulery awdi of the fram banks and fnancial institutions an the basis of strong
annual firangal statements of the Company far the year glabal relationships of the promaters of the Company. As at
ended 31 March 2022, the Audit Committee of the Comipary 30 June 2022 the Comvpany is in compliance with the
had approved the apoaintmant of an independent sxternal regquired r.apital adequacy ratios and has cash and cash
agency for conducting a review of the policies, pracedures eguivalents aggregating Ri. 25307 |ahs, liquid inveitments
and practices of the Campany relating o the sanctianing, aggregating Rs. 42,364 lakns and has pool of laan assets
disoursement and callection of the Do'nmrﬂ:l:l wehig| eligiole for securitization in the event any [enders recal| their
loan portiolio and small and medium sntsrprises (SME laans facilities. As at the date of adoption of these financial results,
alang with assessing the adequacy of the expected credi lnss nene of the lenders have recalled their barrewings. Further,
i”ﬂl‘\.al"(‘!‘ ("Loan Portfolio Rewiew™). The above review a'ter due approvals by the Board of Directors of the Campany,
inc|uded: ja) RBeview sxistenos of the bn'rnwr."s of the OV and Management may alsa plan to raize additional fnancing
) Assess the guality and risks pertaining to the threugh menstization of a portion ef its halding in its 100%
fe OV and SME [oans, (t] subsidiary IneleStar  Heme Finance  Private  Limited
far the period January 202 ta March 2022, (i) operational risk Mecardingly, the Managerment considers it appropriate ta
management framewark and (5] internal contral framewark pregare these financial results on a going concern basis and
fiar the CW and SME leans; and upen camaletion of (a), () and that the Campany will be asle te pay its dues as they fall due
, the Audit Carmmitter has alse additionally initiated a and realise 155 assets im the roernal caurse of business
rr:-rew for undertaking root cause d'ubm of deviations to & The unaudted consalidated financial results of |ndaStar
policies and gaps in the intermal financial controls and Capital Finanee Limited ["the Company®) and s subsidiaries
systerns (Including of contrel gapicontrol overnde and (tegether referred 1o a5 "the Group® fas the guarter ended 30
individuals irveled) and has appeirted an external law fom June 2023 have been reviewed by the Awdit Committes and
alang with an external agercy in this regand (Canduct subsequently aporoved 2t the meeting of the Board of
Review”) The Conduct Review b3 angaing ane |5 expedied to Directors held on 14 August 2022 The unaudited
be cempleted by Septesnber 2022, Upan receipt of findings of consalidated financial results have been subjected ta limited
the aforementioned lCrundurI: P«--\'lr'w,lthr Company shal| take rewview by the Statutory Auditor of the Company.,
appropriate redressal and accountability measunes,
€. The Group has coneluded that 2 s impracticable to determine Forand on bahalf of the Board of Cirectors of

IndeStar Capital Finance Limited

Deep Jaggi
Place; Mumbai Chief Bxecutive Oficer
Crabe: 14 Awgust 2022 il 0941 2860
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