
COMPANY SECRETARIES 
201-206. SHIV SMRITI, 2ND FLOOR, 49/A, DR. ANNIE BESANT ROAD. ABOVE CORPORATION BANK, WORLI, MUMBAI -400018 

TEL +91-22-6611 9696. • E-mail: dipti@mehta-mehta.com  • Visit us ; www.mehta-mehta.com  

AIJTHORISED AGENTS FOR TRADEMARK, COPYRIGHT AND PATENT 

The Manager - Listing Compliance, 

National Stock Exchange of India Limited 
Exchange Plaza, C-i, Block G, 
Bandra Kurla Complex, 
Bandra (E), 

Mumbai —400051 

Dear Sir, 

Subject: Application for "in-Principle approval" prior to issue and allotment of 10,869,565 (Ten million 

eight hundred and sixty nine thousand five hundred and sixty five) warrants convertible into 

or exchangeable for 1 (one) fully paid up equity shares of the Company on preferential basis 
under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015. 

We, Mehta & Mehta Practicing Company Secretary, have verified the relevant records and documents of 
INDOSTAR CAPITAL FINANCE LIMITED having CIN L65100MH2009pLC2681.60 with respect to the 

proposed preferential issue by the company as per Chapter V of SEBI (lCDR) Regulations, 2018 and certify 
that: 

a) Florintree Tecsery LLP the proposed allottee is not holding any securities in the Company and therefore 
the holding of allottee in dematerialized form does not arise. 

b) 
The Pricing Methodology adopted for the proposed Preferential issue along with detailed working of 

the same or Valuation report from independent registered valuer is attached herewith. 

c) The highest trading volume in respect of the equity shares of the issuer has been recorded on National 

Stock Exchange (NSE) during the preceding 90 trading days prior to the relevant date i.e. February 21, 
2024. 

For Mehta & Mehta, 

Practising Company Secretary 

(ICSl Unique Code P1996MH007500) 

Aditi Patnaik 
Partner 

ACS No.: 45308 

CPNo.: 18186 

PR No.: 3686/2023 

Date: February 29, 2024 

Place: Mumbai 

UDIN: A045308E003514499 

ADITI 
PATNAIK

Digitally signed by 
ADITI PATNAIK 
Date: 2024.02.29 
17:32:48 +05'30'



 
 
 
 
 
 
 
 

Valuation of equity shares for compliance with 

Regulation 164 and 166A of Securities and Exchange 
Board of India (Issue of capital and Disclosure 

requirements) Regulation 2018 as amended by 
Securities and Exchange Board of India (Issue of capital 

and Disclosure requirements) (Amendments) 
Regulation, 2023 

 

 

PURPOSE: Preferential Allotment of Unlisted Equity Warrants 
 

For 
 

Indostar Capital Finance Limited 
CIN: L65100MH2009PLC268160 

 

 
 
 

 
 
 

 
 

Report Date: 26th Feb 2024 
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