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ICFL/LS/0163/2024-25 
 
 October 28, 2024 
 

BSE Limited 
Listing Department, 1st Floor, 
P J Towers, Dalal Street, Fort,  
Mumbai - 400 001. 
 
Scrip Code: 541336 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051. 
 
Symbol: INDOSTAR 

 
Sub: Outcome of Postal Ballot and other disclosures 
  
Ref.:  Regulations 30 and 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”) 
 
In continuation to our letter reference no. ICFL/LS/0130/2024-25, regarding the Postal Ballot Notice dated 
September 26, 2024 (“Notice”) issued to the Members of IndoStar Capital Finance Limited (the “Company”) 
seeking their approval on the Sale of IndoStar Home Finance Private Limited, A Material Subsidiary of the 
Company as set out in the Notice, by way of special resolution(s) to be passed through remote e-voting (“E-
Voting”) only. 
 
The E-Voting period for Postal Ballot commenced on Friday, September 27, 2024 at 9:00 a.m. (IST) and ended 
on Saturday, October 26, 2024 at 5:00 p.m. (IST) and thereafter the Scrutinizer, Ms. Alifya Sapatwala (ICSI 
Membership No. 24091) of Mehta & Mehta, Practicing Company Secretaries, submitted the Scrutinizer Report 
on E-Voting. 
 
Based on the Scrutinizer’s Report, it is hereby declared that the resolution as set out in the Notice have been 
approved with requisite majority and is deemed to have been passed on October 26, 2024. 
 
In this regard, please find enclosed the following:  
 

i. Voting results in terms of Regulation 44(3) of the Listing Regulations at Annexure A;   
 

ii. Scrutinizer's Report dated October 28, 2024 on E-Voting in terms of Section 108 of the Companies 
Act, 2013 read with Rule 20 of the Companies (Management and Administration) Rules, 2014 at 
Annexure B;  

Please note that the Company had made relevant disclosures with respect to the said resolution under 
Regulation 30 of the Listing Regulations vide its stock exchange intimation bearing reference number 
ICFL/LS/0122/2024-25 dated September 19, 2024. 

 
 
 
 
 
 
 
 



 

 
 
 
The voting results along with the Scrutinizer's Report are being hosted on the website of the Company at 
www.indostarcapital.com and on the website of Central Depository Services (India) Limited at 
www.evotingindia.com  and shall also be made available at the Registered Office and Corporate Office of the 
Company. 
 
Please take the above on record and acknowledge receipt of the same. 
 
Thanking you, 
 
Yours faithfully, 
For IndoStar Capital Finance Limited 
 
 
 
Shikha Jain 
Company Secretary and Compliance Officer 
Membership no. A59686 
 
Encl: a/a 
 

 

 

 



Category Mode of voting No. of shares held                 
No. of votes 

polled               

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes against 
on votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 88079341 87.9489 88079341 0 100.0000 0.0000

Poll

Postal Ballot (if applicable)

Total 100148307 88079341 87.9489 88079341 0 100.0000 0.0000

E-Voting 308461 5.5976 293424 15037 95.1252 4.8748

Poll

Postal Ballot (if applicable)

Total 5510607 308461 5.5976 293424 15037 95.1252 4.8748

E-Voting 13892 0.0457 11803 2089 84.9626 15.0374

Poll

Postal Ballot (if applicable)

Total 30420381 13892 0.0457 11803 2089 84.9626 15.0374
Total Total 136079295 88401694 64.9634 88384568 17126 99.9806 0.0194

* this fields are optional

No. of Votes

Public- Non 
Institutions

30420381

Resolution (1)
Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered Approve the sale of IndoStar Home Finance Private Limited, a material subsidiary of the Company.

Promoter and 
Promoter Group

100148307

Public- 
Institutions

5510607

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes
Category

Home Validate

Add Notes

Annexure A



Annexure B
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